NATIONAL INDUSTRIAL RECOVERY ACT

Declaration of Policy

Section 1. A national emergency productive of widespread unemployment and
disorganization of industry, which burdens interstate and foreign commerce, affects the
public welfare, and undermines the standards of living of the American people, is hereby
declared to exist. It is hereby declared to be the policy of Congress to remove obstructions
to the free flow of interstate and foreign commerce which tend to diminish the amount
thereof; and to provide for the general welfare by promoting the reorganization of industry
for the purpose of cooperative action among trade groups, to induce and maintain united
action of labor and management under adequate governmental sanctions and supervision, to
eliminate unfair competitive practices, to promote the fullest possible utilization of the
present productive capacity of industries, to avoid undue restriction of production ..., to
increase the consumption of industrial and agricultural products by increasing purchasing
power, to reduce and relieve unemployment, to improve standards of labor, and otherwise
to rehabilitate industry and to conserve natural resources.

Codes of Fair Competition

Section 3. (a) Upon the application to the President by one or more trade or industrial
associations or groups, the President may approve a code or codes of fair competition for the
trade or industry or subdivision thereof, represented by the applicant or applicants, if the
President finds (1) that such associations or groups impose no inequitable restrictions on
admission to membership therein and are truly representative of such trades or industries or
subdivisions thereof, and (2) that such code or codes are not designed to promote monopolies
or to eliminate or oppress small enterprises and will not operate to discriminate against them,
and will tend to effectuate the policy of this title. ...



